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Taiwan is facing one of its biggest problems in years. It is not bird flu
or the return of SARS—it is credit-card debt.

The problem began a few years ago when banks started to offer
promotions of credit cards, and it became easy for people to get a credit
card. For example, some banks offered a variety of free gifts to attract
people’s attention. Other banks offered credit cards with no annual fee.
Eventually, competition between banks to get more customers became so
fierce that some banks started to offer credit cards to students and people
without steady jobs. Credit-card representatives even set up application
tables in shopping malls and supermarkets, so that it would be more
convenient for people to apply for a card. Meanwhile, applying online

became another easy way to get a credit card.
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